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Jakarta, 06 January 2022  

PT MNC STUDIOS INTERNATIONAL TBK  

(IDX: “MSIN”) 

INVESTOR RELEASE 

TREBEL MUSIC FINDS ITS BASS IN  

INDONESIA WITH MSIN INVESTMENT 
PT MNC Studios International Tbk (IDX: “MSIN” or “the Company”), a subsidiary of PT Media Nusantara 
Citra Tbk (IDX: ”MNCN”), took another affirmative stride by entering into a Conditional Sales Purchase 
Agreement with TREBEL Music. The Company has agreed to place an equity investment into TREBEL 
Music and reserve the right for a board seat. The completion of this investment and strategic alliance will 
be subject to certain requirements, including board approval and satisfactory agreement with certain music 
labels. 

As previously announced, MSIN will act as an entity that operates and controls MNC Media’s digital  
assets, which currently are undergoing an acquisition process from both MNCN and PT MNC Vision  
Networks Tbk (IDX: ”IPTV”) for its digital platforms, namely RCTI+ (AVOD super-app), Vision+ (SVOD  
super-app), okezone.com (general and news portal), sindonews.com (in-depth news portal), iNews.id 
(national and regional news portal), idxchannel.com (capital market, finance, business, and economy  
portal), celebrities.id (entertainment portal), sportstars.id (sports portal), and BuddyKu (AI-based portal). 

Source: Google Analytics, December 2021 
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Following the closing of the TREBEL Music equity investment by MSIN, RCTI+ will be the main beneficiary 
where TREBEL Music will be available through the platform, a focused music content category under 
RCTI+, accelerating the launch of TREBEL Music in Indonesia. This strategic partnership will cement the 
nation’s biggest AVOD super-app to become the most complete ad-based OTT platform, equipped with 
digital natives’ daily entertainment needs from video, news, audio, UGC, and music. This integration will 
for sure expedite the traffic and engagement for both, RCTI+ and TREBEL Music reach within Indonesia. 

TREBEL Music is an ad-supported free music app that has partnered with major brands, global music la-
bels, and media companies to create the first licensed music service that delivers off-line download-to-go 
song playback at no cost to the user. As the Indonesian smartphone usage grows, it is believed that the 
next big opportunity within the music industry will come from improving the experience and monetization of 
these music listeners. This model bodes well with RCTI+ business nature, where it is well connected to 
local  music labels, its immense advertisers' network, and the opportunity to do cross-bundling within the 
Group’s platforms, which for sure will optimize advertising direct sales for RCTI+ that produces a much 
higher rate card than programmatic advertisement. 

On another positive note, the Group also has set in motion for Vision+ to become a SVOD super-app OTT 
platform by moving Games+ from RCTI+ to Vision+, for it to be positioned as a premium subscription-
based super-app with content consisting of premium video, both linear & VOD and casual games.  

Available Now on 
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“ 

“ 
Comments from Valencia Tanoesoedibjo, Director of MSIN 

We are delighted by the potential addition of TREBEL Music into our growing  

digital ecosystem. This investment provides RCTI+ to go and build upon its  

incredible foundation and endure its continuous journey into becoming one of 

the most complete entertainment super-app in the market. Through this  

strategic alliance, we can integrate and create another major content category 

to deliver to our beloved customers. TREBEL Music has proven its model in a 

lot of countries all over the world and I’m certain that it will do well in the              

Indonesian growing market. ” 
Comments from Gary Mekikian, Co-Founder & CEO of TREBEL Music  

Indonesia is one of the most important music markets in the world, where less 

than 5% of the music listeners can access their music offline. We are thrilled to 

be partnering with MNC Studios International, and specifically, with RCTI+, to 

bring TREBEL Music to the other 95% of Indonesians who need access to the 

music they love at no cost. The tremendous reach and breadth of MNC’s digital 

footprint in Indonesia provides a perfect growth platform for TREBEL. Together, 

MNC and TREBEL will delight, entertain, and monetize music listeners for the 

benefit of the music industry. ” 
About TREBEL 

TREBEL is the fastest growing digital music service and the first licensed music service that delivers  
on-demand and offline song play at no cost to the user. Headquartered in Stamford, CT, with offices in Los 
Angeles and Miami, and backed by funding from Connecticut Innovations and Univision Communications, 
Inc., TREBEL Music is the only ad-sponsored and licensed on-demand music app with offline play for  
Android and iOS smartphones. Supported by premium advertisers and in partnership with the major record 
labels, TREBEL enables listeners to choose from a library containing millions of the best songs in the 
world for offline listening. For its brand advertisers, TREBEL provides industry-leading premium video  
advertising with completion rates above 70% and ad visibility of 100%. The overall market opportunity for 
offline mobile music is estimated at 6.5 billion smartphone users worldwide by 2023, most of whom are 
resorting to free substitutes like unlicensed and user generated content sites. Since launching the  
production version of the service at the end of 2018, the TREBEL app has been downloaded more than 

10million times and is adding hundreds of thousands of new users each month. The app is currently  
available in the United States, Mexico, and 12 other Latin American countries, with plans to expand to new 
countries across Asia and Latin America this year. 
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Disclaimer  

By accepting this Press Release, you are agreeing to be bound by the restrictions set out below.  Any failure to comply with these 
restrictions may constitute a violation of applicable securities laws. The information and opinions contained in this Press Release 
have not been independently verified, and no representation or warranty, expressed or implied, is made as to, and no reliance 
should be placed on the fairness, accuracy, completeness or correctness of, the information or opinions contained herein.  It is not 
the intention to provide, and you may not rely on this Press Release as providing, a complete or comprehensive analysis of the 
condition (financial or other), earnings, business affairs, business prospects, properties or results of operations of the  
company or its subsidiaries.  The information and opinions contained in this Press Release are provided as at the date of this 
presentation and are subject to change without notice.  Neither the company (including any of its affiliates, advisors and repre-
sentatives) nor the underwriters (including any of their respective affiliates, advisors or representatives) shall have any responsi-
bility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness of, or any errors or omissions in, any 
information or opinions contained herein nor for any loss howsoever arising from any use of this presentation. In addition, the 
information contained in this Press Release contains projections and forward-looking statements that reflect the company’s cur-
rent views with respect to future events and financial performance.  These views are based on a number of estimates and current 
assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as various risks and 
these may change over time and in many cases are outside the control of the company and its directors.  No assurance can be 
given that future events will occur, that projections will be achieved, or that the company’s assumptions are correct.  Actual re-
sults may differ materially from those forecasts and projected. This Press Release is not and does not constitute or form part of 
any offer, invitation or recommendation to purchase or subscribe for any securities and no part of it shall form the basis of or be 
relied upon in connection with any contract, commitment or investment decision in relation thereto.  Any investment in any secu-
rities issued by the company or its affiliates should be made solely on the basis of the final offer document issued in respect of 
such securities. 

For further information, please contact: 

Investor Relations: 

Luthan Fadel Putra  

luthan.putra@mncgroup.com 

Samuel Hartono Tanoesoedibjo 

samuel.tanoesoedibjo@mncgroup.com 

Stefanie Laurensia Prasetyo 

stefanie.prasetyo@mncgroup.com 

PT MNC Studios International Tbk 

MNC Tower, 29th floor 
Jl. Kebon Sirih Kav 17 - 19 

Jakarta 10340 

Phone: 62-21 3913338 
Fax : 62-21 3910454 
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